SEEPZ SPECIAL ECONOMIC ZONE

ANDHERI (EAST), MUMBALI.

AGENDA FOR

MEETING OF THE APPROVAL COMMITTEE FOR
SECTOR SPECIFIC SPECIAL ECONOMIC ZONE FOR
IT/ITES AT PUNE OF M/S. EON KHARADI
INFRASTRUCTURE PVT. LTD.-SEZ, PHASE 1.

DATE :11.12.2024

TIME : 11:00 A.M.
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MEETING OF THE APPROVAL COMMITTEE FOR
SECTOR SPECIFIC SPECIAL ECONOMIC ZONE FOR
IT/ITES AT PUNE, UNDER THE CHAIRMANSHIP OF
DEVELOPMENT COMMISSIONER, SEEPZ-SEZ ON
11.12.2024
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Minutes of the 122t Meeting of the Approval Committee held under the
Chairmanship of Zonal Development Commissioner SEEPZ-SEZ, Mumbai
for Sector Specific Special Economic Zone for IT/ITES of M/s. EON
Kharadi Infrastructure Pvt. Ltd.-Phase-I SEZ, Kharadi, Pune, held on

15.10.2024
1 |Name of the SEZ M/s. EON Kharadi Infrastructure Pvt.
Ltd.-SEZ, Phase I

2 |Sector IT/ITES

3 [Meeting No. 122th Meeting

4 |Date 15.10.2024

Members present:

Sr |Name andDepartment
Designation(S/Shri.)

1 |Smt. Mital Hiremath Pune Cluster SEZ, Pune
Joint Development Commissioner

2 |Shri. Sanjay Bangar Nominee of Govt. of Maharashtra

Deputy Director of Industries,
Pune Region

3 |Smt. Archana Parab, Nominee of Income Tax, Pune
Asst. Commissioner, IT
4 |Smt. Pushpa Gangawane. FTDO [Nominee of DGFT, Pune

5 |Shri Dhaval S Shirke, Nominee of Customs, Pune
Superintendent

Special Invitee:
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Sr |[Name and Designation Department
1 |Shri. Shambhu Dayal Meena SEEPZ-SEZ, Pune Cluster
Specified Officer

Agenda Item No.01l: Confirmation of the Minutes of the 121h
meeting held on 16.08.2024

After deliberation, the Committee confirmed the minutes of the 121 th
meeting of Approval Committee held on 16.08.2024.

Agenda Item No.02: Action taken report for the minutes of the
meeting held on 16.08.2024

After deliberation, the Committee has noted the Action taken report
for the meeting held on 16.08.2024.

Agenda Item No.03: Application for approval of Sharing of Common
Infrastructure submitted by M/s. Vodafone India Services Pvt. Ltd

The committee noted that M/s Vodafone India Services Pvt. Ltd.

(VISPL) has submitted an application for sharing of common network

infrastructure facilities with another SEZ Unit along with other DTA Units of
the company and its subsidiary under Rule 27 (5) of SEZ Rules, 2006.

The Unit is proposing creation of Vodafone Internal Contact Center
Platform which is Cisco Telephony platform and is an Enterprise level call
Manager (EPBX) which will be used by all of their business users from
various locations of (VISPL) and their subsidiary Vodafone Global Services
Pvt. Ltd. (VGSPL). The proposed common infrastructure includes CISCO
Servers, Routers and Switches.

The Committee further noted that cost of installation of common
infrastructure will be booked by applicant SEZ Unit and cost of operation
and maintenance containing Hardware AMC cost, Software License Cost and
IT Support cost shall be allocated in the ratio of manpower of respective
units of the Company and its subsidiary company. Vodafone India Services
Pvt. Ltd., EON SEZ Unit will raise tax invoice to Vodafone Global Services
Pvt. Ltd., Bangalore Unit for sharing the common IT infrastructure.

The committee also noted the purpose of the Unit for sharing the
common infrastructure which are as follows:

a. Optimization of resources in terms of creating single point infrastructure for
making inbound and outbound calls for VISPL and VGSPL leading to
reduction of costs which otherwise would be required to create multiple set
ups.

b. Seamless connectivity and faster disaster recovery

c. Easy to maintain infrastructure due to central hub

Rule 27 (5) of SEZ Rules 2006 is as follows:

“A Unit may import or procure Domestic Tariff Area, all types of goods and
services, without payment of duty, taxes or cess for creating a central
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facility for use by Units in Special Economic Zone and where such facility is
created for software development, the same may be access by software
exporters of Domestic Tariff Area”

In view of the above, the observations of the committee are as follows:

1. The proposal of the Unit is not falls under Rule 27 (5) as the purpose of
creation of common infrastructure is not for software development which is
mandatory requirement of Rule 27 (5).

2. The sharing of Infrastructure istantamount to sub-letting which is not
authorized operation of the applicant.

3. The Unit has not informed details whether the DTA Units are software
exporting Units or not.

After deliberation, the committee the rejects the proposal of the Unit.

Agenda Item No.04: Application for approval of change in board of
directors submitted by M/s. UPS Logistic Pvt. Ltd.

After deliberation, the committee approved the proposal of the unit for
change in Board of Directors, in terms of Instruction No. 109 dated
18.10.2021 issued by MOCI, as detailed below:

Approved List of Board of Directors:

Sr. [Name of the|Designation (Date of]

No |Directors Appointment

1 Gaurav Ranjit Director 05/03/2021
Tendulkar

2. |Harsha Punjabi Director 17/05/2021

3. [Vanishree Haridasan Director 08/09/2021

4. |Caroline Eates Director 28/04/2023

5. [Janakirman Pradeep Director 17/04/2024

6. [Subramani Director 17/04/2024
Ramakrishnan

7. |Charan Kumar Director 17/04/2024
Shetty

The approval is subject to the conditions laid down in Instruction No.
109 issued by MOC&I.

Meeting ended with a vote of thanks to the Chair.

(ETR gy DAyERBSHNar
(DnyaneshikeldhaBdrPRatil, IAS)
31Ty D@iq%%ﬁﬁ-@ﬂgtﬁl 1:48:57
Chairman-cum- Development
Commissioner



ACTION TAKEN REPORT FOR THE APPROVAL
COMMITTEE MEETING HELD ON 15.10.2024 IN
RESPECT OF M/s. EON KHARADI INFRASTRUCTURE
PVT. LTD-SEZ PHASE- I APPROVED ON 22.10.2024

Name of the Unit

Subject

Action Taken

M/s. Vodafone
India Services India
Pvt. Ltd

Application for
approval of sharing of
Common
infrastructure.

The proposal of the
unit was rejected in
the approval
committee meeting.
Accordingly letter
was issued to the
unit on 24.10.2024

M/s. UPS Logistics
Pvt. Ltd.

Application for
change in board of
directors

Approval letter was
issued to the unit
on 24.10.2024
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AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Proposal submitted by M/sLSI India Research and Development Pvt. Ltd. for setting up of IT/ITES

Unit at EON Kharadi Infrastructure Pvt. Ltd. SEZ, Phase - |

b. Specific Issue on which decision of AC is required: -

To consider the proposal for setting up of new unit at M/S. EON Kharadi Infrastructure Pvt. Ltd.-SEZ

Phase-l in terms of Rule

c. Relevant provisions
Notification :-

17 & 18 of SEZ Rules, 2006.

of SEZ Act, 2005 & Rules, 2006/Instruction/

Rule 17 & 18 of SEZ Rules, 2006.

d. Other Information: -

FORMAT FOR NEW UNIT IN SEZ

COMPANY/UNIT PROFILE

| [Name and address,
telephone/fax/email ID

M/s LSI India Research and Development Pvt. Ltd.

Regqistered address:

S1 Wipro Electronic City SEZ, Doddathogur Village Bengur Hobu
Electronic City Bangalore Karnatka India-560100

Proposed address:

3rd Floor, Wing 2, Cluster B, EON Kharadi Infrastructure Pvt. Ltd. SEZ,
Plot No.1 Survey No.77, MIDC Kharadi Knowledge Park Kharadi
Pune-411014.State : Maharashtra.

Email id - srilatha.m@broadcom.com

Telephone no - 9886706228

Status of the company
i.e. proprietorship/
partnership/individual
and statute under
which registered with
registration no. & year
of registration

Registration : Private Limited

CIN No. : U32105KA2005PTC046729 dt 02.02.2005




Financial capability of
the Unit

Cash and Cash Equivalents as per year

(Rs.in Cr.)
2021-22 2022-23 2023-24
692.57 411.49 40.94
Reserves & Surplus
(Rs.in Cr.)
2021-22 2022-23 2023-24
2230.25 2488.71 2919.34

IEC No / date/ issued
by

Trade

3105014225 issued on 11.06.2021 by Govt. of India, Ministry of
Commerce & Industry, Office of the Joint Director General of Foreign

Whether manufacturer
/

trader/ company
warehouse/

Service provider

Service Provider

. |PROJECT PROFILE

i. Product to be

manufactured/
service to be

rendered

Sr. No. Items(s) Description ITC/CPC
1 Information technology(998313/000000
and information
technology enabled
Services




(i) Brief detail of the
project

LSI India Research and Development Pvt. Ltd. (LSl India), a private
limited company incorporated in February 2005 under the Companies
Act, 1956, is headquartered in Bengaluru, Karnataka. The company
specializes in consultancy, training, and services in computers,
electronics, engineering, software, and semiconductors. Its operations
include semiconductor design and manufacturing, software
development, marketing, and technical support, catering to both
domestic and global markets.

To expand its operations in India, LSI India proposes to set up a new
SEZ unit in EON Kharadi Infrastructure Pvt. Ltd.-Phase-1 SEZ, Pune.

The Company is proposing to set up SEZ Unit with area of 1800 Sq.
Meter i.e. 19,369 Sq. Ft. at grd Floor, Wing 2, Cluster B, EON Kharadi
Infrastructure Pvt. Ltd. SEZ, Plot No.1 Survey No.77, MIDC Kharadi
Knowledge Park Kharadi Pune-411014.

The above area is currently occupied by M/s CA(India) Technologies
Pvt. Ltd. (which is their group company 'Broadcom'), have submitted
application for partial deletion of area without revision in projection.
The same is being put up separately to JDC - Pune Cluster for
approval.

They are transferring following duty paid assets from CA(India)
Technologies Pvt. Ltd. and they are in process of creating the asset
transfer agreement and all these assets will be transferred upon
applicable duty payment: HVAC System, Furniture, Workstation
Chairs, Workstations, Capret, Other Office Furniture

Further, the Unit vide mail dated 06.12.2024, the Unit has submitted
that as a part of Global acquisition, one the division of Seagate
Technology LLC is being acquired by their holding company i.e.
Broadcom Inc. Following assets and employees from Seagate will be
transfered to their new Unit.

They have submitted list of assets will be transferred from Seagate
Technology HDD India Pvt Ltd. to to their new Unit:

1) Lab Benches and Chairs

2) Test Equipments and Analyzers

3) PCB and Accessories

4) Other Lab releated hardware and accessories.

The project involves an investment of 10 crore, with projected exports
of X158.71 crore, a net foreign exchange (NFE) of X126.97 crore, and
employment generation for 63 individuals over the next five years. The

company seeks approval to establish this SEZ unit to bolster its
business expansion.




Previous Reference

Instruction No.89 issued by DoC provides for re organisation, business
transfer arrangements to be undertaken by the unit with the approval
of the UAC” and to take appropriate decision alongwith necessary
safeguards and ensure that there is no revenue loss to the
Government” On similar issue, in the case of M/s BNY Mellon
Technology Pvt. Ltd., Magarpatta SEZ, setting up of the new unit was
granted on in-principal basis, subject to the condition that the unit will
fulfill the T&C of the LOA and upon execution of BLUT and further
transfer of all goods shall be as per the asset purchase agreement and
written confirmation from the Specified Officer that during this transfer
of Assets from Seagate Technology HDD India Pvt. Ltd. and M/s CA
(India) Technologies Pvt. Ltd. to M/s LSl India Research and
Development Pvt. Ltd., there is no loss of Government revenue and
all procedures for transfer are recorded properly in the BLUT of new
unit.

Il |PROJECTIONS, S. |Plant & Machinery Rs. In Crores
YEAR-WISE No.
| t t and Detail (a) [Capital Goods - Indigenous 0.00
nvestment ana etalls Capital Goods - Imported (CIF Value) 10.00
of Source of Finance
Total 10.00
(b) |Details of Source(s) of finance:
a. From Internal Accruals 10.00
Total 10.00
(Rs. In Crores)
Imported and Import Indigenous
Indigenous (b) | Raw Material, components, 0 0
requirement of consumables, packing
Materials and other material, fuel etc.
outputs (c) Input Services 0 10
Total 0 10
Requirement of Land/ i Office  (Area admeasuring ) 19,369 Sq. ft.
built-up area (Area in i Warehousing/ Storage 0
Sq. Mtrs.) it Others, Specify 0

Total employment

Total 63 (Male — 49, Female — 14)




(Rs. In Crores)

Foreign Exchange 1st ond 3rd gth [gth Total
Balance Sheet (1t

8.60 | 32.34 | 35.58 |39.14| 43.05 | 158.71

FOB Value of
Exports
1.72 6.47 | 712 | 7.83 | 8.61 31.74
FE outgo
6.88 | 25.87 | 28.46 (31.31| 34.44 | 126.97
NFE

Effluent Treatment Not applicable
Whether Foreign No.
Technology Agreement
is Envisaged

The Unit has submitted the following documents:

i) Form F

ii) Project Report and projected financials of the SEZ Unit for the five years
i) Demand Draft No 692370 dt 05.12.2024

iv) Certfied copy of Memorandum and Articles of Associate along with certificate of incorporation of the Company
v) PAN Card copy

vi) Import Export Code

vii) Audited Financial statement for the last 3 years

viii) List of Directors

ix) Letter of office of space from the Developer

x) Copy of Board Resolution

e. ADC’s Recommendation:

Approval Committee may kindly consider the proposal of M/s. LSl India Research and Development Pvt. Ltd. for
setting up of new unit in M/S. EON Kharadi Infrastructure Pvt. Ltd.-SEZ Phase-l. The proposal may be
considered subject that the unit will fulfill the T&C of the LOA and upon execution of BLUT and further transfer of
all goods shall be as per the asset purchase agreement and written confirmation from the Specified Officer that
during this transfer of Assets from Seagate Technology HDD India Pvt. Ltd. and M/s CA (India) Technologies Pvt.
Ltd. to M/s LSI India Research and Development Pvt. Ltd., there is no loss of Government revenue and all
procedures for transfer are recorded properly in the BLUT of new unit.

kkkkkkkkkkkkkkkkkkkkkkkkkhkkkkkkkkkkkkkhkkkkkkkkkkkk



OFFICE OF THE DEVELOPMENT COMMISSIONER,

SEEPZ SPECIAL ECONOMIC ZONE, GOVT. OF INDIA,

ANDHERI (EAST), MUMBAI

*kkkkkkkkkkkkk

AGENDA NOTE FOR CONSIDERATION OF APPROVAL COMMITTEE

a. Proposal :

Proposal submitted by M/sLSI India Research and Development Pvt. Ltd. for setting up of IT/ITES

Unit at EON Kharadi Infrastructure Pvt. Ltd. SEZ, Phase - |

b. Specific Issue on which decision of AC is required: -

To consider the proposal for setting up of new unit at M/S. EON Kharadi Infrastructure Pvt. Ltd.-SEZ

Phase-l in terms of Rule

c. Relevant provisions
Notification :-

17 & 18 of SEZ Rules, 2006.

of SEZ Act, 2005 & Rules, 2006/Instruction/

Rule 17 & 18 of SEZ Rules, 2006.

d. Other Information: -

FORMAT FOR NEW UNIT IN SEZ

COMPANY/UNIT PROFILE

| [Name and address,
telephone/fax/email ID

M/s LSI India Research and Development Pvt. Ltd.

Regqistered address:

S1 Wipro Electronic City SEZ, Doddathogur Village Bengur Hobu
Electronic City Bangalore Karnatka India-560100

Proposed address:

3rd Floor, Wing 2, Cluster B, EON Kharadi Infrastructure Pvt. Ltd. SEZ,
Plot No.1 Survey No.77, MIDC Kharadi Knowledge Park Kharadi
Pune-411014.State : Maharashtra.

Email id - srilatha.m@broadcom.com

Telephone no - 9886706228

Status of the company
i.e. proprietorship/
partnership/individual
and statute under
which registered with
registration no. & year
of registration

Registration : Private Limited

CIN No. : U32105KA2005PTC046729 dt 02.02.2005




Financial capability of
the Unit

Cash and Cash Equivalents as per year

(Rs.in Cr.)
2021-22 2022-23 2023-24
692.57 411.49 40.94
Reserves & Surplus
(Rs.in Cr.)
2021-22 2022-23 2023-24
2230.25 2488.71 2919.34

IEC No / date/ issued
by

Trade

3105014225 issued on 11.06.2021 by Govt. of India, Ministry of
Commerce & Industry, Office of the Joint Director General of Foreign

Whether manufacturer
/

trader/ company
warehouse/

Service provider

Service Provider

. |PROJECT PROFILE

i. Product to be

manufactured/
service to be

rendered

Sr. No. Items(s) Description ITC/CPC
1 Information technology(998313/000000
and information
technology enabled
Services




(i) Brief detail of the
project

LSI India Research and Development Pvt. Ltd. (LSl India), a private
limited company incorporated in February 2005 under the Companies
Act, 1956, is headquartered in Bengaluru, Karnataka. The company
specializes in consultancy, training, and services in computers,
electronics, engineering, software, and semiconductors. Its operations
include semiconductor design and manufacturing, software
development, marketing, and technical support, catering to both
domestic and global markets.

To expand its operations in India, LSI India proposes to set up a new
SEZ unit in EON Kharadi Infrastructure Pvt. Ltd.-Phase-1 SEZ, Pune.

The Company is proposing to set up SEZ Unit with area of 1800 Sq.
Meter i.e. 19,369 Sq. Ft. at grd Floor, Wing 2, Cluster B, EON Kharadi
Infrastructure Pvt. Ltd. SEZ, Plot No.1 Survey No.77, MIDC Kharadi
Knowledge Park Kharadi Pune-411014.

The above area is currently occupied by M/s CA(India) Technologies
Pvt. Ltd. (which is their group company 'Broadcom'), have submitted
application for partial deletion of area without revision in projection.
The same is being put up separately to JDC - Pune Cluster for
approval.

They are transferring following duty paid assets from CA(India)
Technologies Pvt. Ltd. and they are in process of creating the asset
transfer agreement and all these assets will be transferred upon
applicable duty payment: HVAC System, Furniture, Workstation
Chairs, Workstations, Capret, Other Office Furniture

Further, the Unit vide mail dated 06.12.2024, the Unit has submitted
that as a part of Global acquisition, one the division of Seagate
Technology LLC is being acquired by their holding company i.e.
Broadcom Inc. Following assets and employees from Seagate will be
transfered to their new Unit.

They have submitted list of assets will be transferred from Seagate
Technology HDD India Pvt Ltd. to to their new Unit:

1) Lab Benches and Chairs

2) Test Equipments and Analyzers

3) PCB and Accessories

4) Other Lab releated hardware and accessories.

The project involves an investment of 10 crore, with projected exports
of X158.71 crore, a net foreign exchange (NFE) of X126.97 crore, and
employment generation for 63 individuals over the next five years. The

company seeks approval to establish this SEZ unit to bolster its
business expansion.




Previous Reference

Instruction No.89 issued by DoC provides for re organisation, business
transfer arrangements to be undertaken by the unit with the approval
of the UAC” and to take appropriate decision alongwith necessary
safeguards and ensure that there is no revenue loss to the
Government” On similar issue, in the case of M/s BNY Mellon
Technology Pvt. Ltd., Magarpatta SEZ, setting up of the new unit was
granted on in-principal basis, subject to the condition that the unit will
fulfill the T&C of the LOA and upon execution of BLUT and further
transfer of all goods shall be as per the asset purchase agreement and
written confirmation from the Specified Officer that during this transfer
of Assets from Seagate Technology HDD India Pvt. Ltd. and M/s CA
(India) Technologies Pvt. Ltd. to M/s LSl India Research and
Development Pvt. Ltd., there is no loss of Government revenue and
all procedures for transfer are recorded properly in the BLUT of new
unit.

Il |PROJECTIONS, S. |Plant & Machinery Rs. In Crores
YEAR-WISE No.
| t t and Detail (a) [Capital Goods - Indigenous 0.00
nvestment ana etalls Capital Goods - Imported (CIF Value) 10.00
of Source of Finance
Total 10.00
(b) |Details of Source(s) of finance:
a. From Internal Accruals 10.00
Total 10.00
(Rs. In Crores)
Imported and Import Indigenous
Indigenous (b) | Raw Material, components, 0 0
requirement of consumables, packing
Materials and other material, fuel etc.
outputs (c) Input Services 0 10
Total 0 10
Requirement of Land/ i Office  (Area admeasuring ) 19,369 Sq. ft.
built-up area (Area in i Warehousing/ Storage 0
Sq. Mtrs.) it Others, Specify 0

Total employment

Total 63 (Male — 49, Female — 14)




(Rs. In Crores)

Foreign Exchange 1st ond 3rd gth [gth Total
Balance Sheet (1t

8.60 | 32.34 | 35.58 |39.14| 43.05 | 158.71

FOB Value of
Exports
1.72 6.47 | 712 | 7.83 | 8.61 31.74
FE outgo
6.88 | 25.87 | 28.46 (31.31| 34.44 | 126.97
NFE

Effluent Treatment Not applicable
Whether Foreign No.
Technology Agreement
is Envisaged

The Unit has submitted the following documents:

i) Form F

ii) Project Report and projected financials of the SEZ Unit for the five years
i) Demand Draft No 692370 dt 05.12.2024

iv) Certfied copy of Memorandum and Articles of Associate along with certificate of incorporation of the Company
v) PAN Card copy

vi) Import Export Code

vii) Audited Financial statement for the last 3 years

viii) List of Directors

ix) Letter of office of space from the Developer

x) Copy of Board Resolution

e. ADC’s Recommendation:

Approval Committee may kindly consider the proposal of M/s. LSl India Research and Development Pvt. Ltd. for
setting up of new unit in M/S. EON Kharadi Infrastructure Pvt. Ltd.-SEZ Phase-l. The proposal may be
considered subject that the unit will fulfill the T&C of the LOA and upon execution of BLUT and further transfer of
all goods shall be as per the asset purchase agreement and written confirmation from the Specified Officer that
during this transfer of Assets from Seagate Technology HDD India Pvt. Ltd. and M/s CA (India) Technologies Pvt.
Ltd. to M/s LSI India Research and Development Pvt. Ltd., there is no loss of Government revenue and all
procedures for transfer are recorded properly in the BLUT of new unit.
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